THE AURORA HIGHLANDS COMMUNITY
AUTHORITY BOARD (“CAB”)
8390 East Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Phone: 303-779-5710

NOTICE OF SPECIAL MEETING AND AGENDA

Board of Directors: Office: Term/Expiration:
Matt Hopper (AACMD Rep.) President 2022/May 2022
Carla Ferreira (AACMD Rep.) Vice President 2022/May 2022
Michael Sheldon (TAH MD Nos. 1 —3 Rep.) Treasurer/Asst. Secretary  2023/May 2023
VACANT Assistant Secretary 2023/May 2023
Cynthia (Cindy) Shearon (AACMD Rep.) Assistant Secretary 2023/May 2023
Kathleen Sheldon (ATEC 1 Rep.) Assistant Secretary 2023/May 2023
Deanna Hopper (ATEC 2 Rep.) Assistant Secretary 2023/May 2022
Denise Denslow Secretary N/A

DATE: December 22, 2021

TIME: 1:00 P.M.

LOCATION: Zoom
You can attend the meeting in any of the following ways:
1. To attend via Zoom videoconference, use the link below.

https://us06web.zoom.us/j/89346071223?pwd=VGITVnJZSUhgejdvTkwzcEhHbWU1UT09

2. To attend via telephone, dial 1-720-707-2699 and enter the following
additional information:

Meeting ID: 893 4607 1223

Passcode: 073673
One tap mobile: +17207072699

. ADMINISTRATIVE MATTERS

A. Present disclosures of potential conflicts of interest.
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B. Confirm Quorum, location of meeting and posting of meeting notices. Approve
Agenda.

C. Public Comment. Members of the public may express their views to the Board on
matters that affect the CAB that are otherwise not on the agenda. Comments will
be limited to three (3) minutes per person.

. CONSENT AGENDA

Consent Agenda — These items are considered to be routine and will be ratified by one
motion. There will be no separate discussion of these items unless a board member so
requests; in which event, the item will be removed from the Consent Agenda and
considered in the Regular Agenda.

° None.
1. FINANCIAL MATTERS

A. Discuss and consider approval of acceptance of CAB and Aerotropolis Area
Coordinating Metropolitan District Engineer’s Report and Verification of Costs
Associated with Public Improvements (Draw No. 43) Engineer’s Report and
Verification of Costs No. 20 prepared by Schedio Group LLC (enclosure).

1. Discuss and consider approval of Project Fund Requisition No. 02, under
the CAB’s 2021A Bonds for reimbursement to Aurora Highlands, LLC, in
an amount not to exceed $2,500,000.00* (enclosure).

2. Discuss and consider approval of Project Fund Requisition No. 03, under
the CAB’s 2021A Bonds for funding of Construction Reserve Fund, in the
amount of $2,000,000.00 (enclosure).

* Numbers based upon information available at time of preparation of Agenda, final numbers to be
presented by accountant at meeting.

IV. OTHER BUSINESS

V. ADJOURNMENT

THE NEXT REGULAR MEETING IS SCHEDULED FOR JANUARY 20, 2022.
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THE AURORA HIGHLANDS
COMMUNITY AUTHORITY BOARD
AND
AEROTROPOLIS AREA COORDINATING
METROPOLITAN DISTRICT

ENGINEER’S REPORT AND VERIFICATION OF COSTS
ASSOCIATED WITH PUBLIC IMPROVEMENTS

PREPARED BY:
SCHEDIO GROUP LLC
808 9™ STREET
GREELEY, COLORADO 80631

LICENSED PROFESSIONAL ENGINEER:
TIMOTHY A. MCCARTHY
STATE OF COLORADO
LICENSE NO. 44349

DATE PREPARED: December 20, 2021
PROJECT: 181106

Engineer’s Report and Verification of Costs No. 20
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ENGINEER’S REPORT

INTRODUCTION

Schedio Group LLC (“Schedio Group”) entered into a Master Service Agreement (“MSA”) for Engineering
Services with Aerotropolis Area Coordinating Metropolitan District (“AACMD” and/or “District”) on
December 11, 2018. Task Order 01 AACMD/ARTA - Cost Verification was approved on December 19,
2018. This Engineer’s Report and Verification of Costs Associated with Public Improvements (“Report”)
is Schedio Group’s 20th deliverable associated with Task Order 01 of the MSA as it pertains to AACMD.

Section 4.1 of the First Amended and Restated Facilities Funding and Acquisition Agreement entered
into on August 23, 2018, between Aerotropolis Area Coordinating Metropolitan District and Aurora
Highlands, LLC, a Nevada limited liability company (“Developer”) states, “...the District agrees to make
payment to the Developer for all Developer Advances and /or Verified Costs, together with interest
thereon.” This Report consists of a review of costs incurred, and verification of costs associated with the
design and construction of Public Improvements. Accrued interest is not considered in this report.

SUMMARY OF FINDINGS

Schedio Group reviewed $1,862,320.35 of advances made by the Developer to the District from 2018 to
present. Amounts included and verified in this report are associated with funding to the District for
Capital Costs that were not previously captured in an Engineer’s Report and Verification of Costs. Of the
$1,862,320.35 reviewed, Schedio Group verified $1,826,320.35 as Capital Costs associated with the
design and construction of Public Improvements and therefore eligible for Developer reimbursement.

For a summary of verified expenses associated with the design and construction of Public Improvements
not previously accounted for, see Figure 1 —Summary of Verified CostsExpenses Advanced to the District
below.

VENDOR/COST INV NO/DESCRIPTION DATE AMOUNT

McGeady Becher 1297M 05/31/18 S 3,291.50
McGeady Becher 1297M 06/30/18 S 33,829.50
McGeady Becher 1297M 07/31/18 S 9,439.50
Bemas Construction Deposit 11/28/18 S 1,186,800.50
Pase Contracting Deposit 11/28/18 S 174,801.00
City of Aurora Projection for Surety 11/28/18 S 123,499.00
Bemas Construction Deposit 11/28/18 S 146,500.50
Bemas Construction Deposit 11/28/18 S 48,954.70
City of Aurora Projection for Surety 11/28/18 S 72,803.76
Pre-Paid Funding not Accounted for in Developer Advance Requests (Bemas, City of Aurora, Pase) S 26,177.69
Amount of Change from Developer to CAB due to Coding Changes Coding Changes Draws 1-42 S 222.70

S 1,826,320.35

Figure 1 - Summary of Verified Expenses Advanced to the District
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DETERMINATION OF PUBLIC PRORATION PERCENTAGE

As final plats are not available for the entire The Aurora Highlands (“TAH”) development at the time of
this report, Schedio Group was unable to calculate an area-based Public Proration Percentage for
application to expenditures with both public and private components. Instead, Schedio Group
requested an estimate of Public Area compared to Total Area as a percentage from Norris Design, the
planner for The Aurora Highlands development. As a result, Norris Design provided an estimated Public
Proration Percentage of 40% for the entire TAH development. Schedio Group and Norris Design reserve
the right to revise the project’s Public Proration Percentage should additional information become
available that would warrant such and either credit or debit the verified amount to date at that time.

VERIFICATION OF COSTS

Schedio Group reviewed costs associated with the design and construction of Public Improvements.
Schedio Group found costs associated with Public Improvements verified in this Report to be reasonable
when compared to similar projects, during similar timeframes in similar locales.

VERIFICATION OF PAYMENTS

Schedio Group verified payments made by the Developer to the District for all costs verified in this
report.

VERIFICATION OF CONSTRUCTION
Schedio Group LLC did not verify construction for costs reviewed in this report.
SPECIAL CIRCUMSTANCES AND NOTABLE METHODOLOGIES

None
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ENGINEER’S VERIFICATION

Timothy A. McCarthy, P.E. / Schedio Group, LLC (the Independent Consulting Engineer) states as follows:

The Independent Consulting Engineer is an engineer duly qualified and licensed in the State of Colorado
with experience in the design, construction and verification of costs associated with the design and
construction of Public Improvements of similar type and function as those described in the attached
Engineer’s Report dated December 20, 2021.

The Independent Consulting Engineer has reviewed applicable construction and legal documents related
to the Public Improvements under consideration to state the conclusions set forth in this Engineer’s
Verification.

The Independent Consulting Engineer finds and determines that Public Improvements considered in the
attached Engineer's Report were constructed in general accordance with the approved construction
drawings.

The Independent Consulting Engineer finds and determines that the cost of Public Improvements
considered in the attached Engineer’s Report associated with Developer funding to the District are
reasonably valued at $1,826,320.35.

In the opinion of the Independent Consulting Engineer, the above stated value for soft, indirect and hard
costs associated with the design and construction of the Public Improvements is reasonable and
consistent with costs of similar improvements constructed for similar purposes during the same
timeframe and similar locales and is eligible for reimbursement from Aerotropolis Area Metropolitan
Coordinating District to Aurora Highlands, LLC, a Nevada limited liability company.

December 20, 2021

Timothy A. McCarthy, P.E.
Colorado License No. 44349
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EXHIBIT B

SUMMARY OF DOCUMENTS REVIEWED
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SUMMARY OF DOCUMENTS REVIEWED

SERVICE PLANS

CONSTRUCTION DRAW REQUESTS

First Amended and Restated Service Plan for Aerotropolis Area Coordinating Metropolitan
District, City of Aurora Colorado, prepared by McGeady Becher P.C., dated October 16, 2017

DISTRICT AGREEMENTS

Facilities Funding and Acquisition Agreement between Aerotropolis Area Coordinating
Metropolitan District and The Aurora Highlands, LLC, prepared by McGeady Becher P.C.,

executed July 20, 2018

2017-2018 Operation Funding Agreement between Aerotropolis Area Metropolitan District and

The Aurora Highlands, LLC,

prepared by McGeady Becher P.C., executed on July 20, 2018

First Amended and Restated Facilities Funding and Acquisition Agreement between Aerotropolis
Area Coordinating Metropolitan District and The Aurora Highlands, LLC, prepared by McGeady
Becher P.C., executed on August 23, 2018

Intergovernmental Agreement Regarding Coordination of Facilities Funding for ATEC
Metropolitan District No. 1 Projects between The Aurora Highlands Community Authority Board
and Aurora Tech Center Development, LLC, prepared by McGeady Becher P.C. (unexecuted)

AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.
AACMD Draw Request No.

01, dated September 7, 2018, revised October 15, 2018
02, dated September 14, 2018
03, dated September 30, 2018
04, dated October 15, 2018
05, dated November 13, 2018
06, dated December 11, 2018
07, dated January 15, 2019
08, dated February 12, 2019
09, dated March 12, 2019

10, dated April 12, 2019

11, dated May 16, 2019

12, dated June 20, 2019

13, dated July 18, 2019

14, dated August 15, 2019

15, dated September 19, 2019
16, dated October 17, 2019
17, dated November 21, 2019
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- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
- AACMD Draw Request No.
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18, dated December 19, 2019
19, dated January 16, 2020
20, dated February 20, 2020
21, dated March 19, 2020

22, dated April 16, 2020

23, dated May 21, 2020

24, dated June 18, 2020

25, dated July 16, 2020

26, dated August 20, 2020
27, dated September 17, 2020
28, dated October 21, 2020
29, dated November 17, 2020
30, dated December 17, 2020
31, dated January 18, 2021
32, dated February 7, 2021
33, dated March 6, 2021

34, dated April 5, 2021

35, dated May 11, 2021

36, dated June 7, 2021

37, dated July 2, 2021

38, dated August 10, 2021
39, dated September 7, 2021
40, dated October 12, 2021
41, dated November 14, 2021
42, dated December 8, 2021
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PROJECT FUND REQUISITION
Requisition No. 2

THE AURORA HIGHLANDS COMMUNITY AUTHORITY BOARD
IN THE CITY OF AURORA
ADAMS COUNTY, COLORADO
SPECIAL TAX REVENUE REFUNDING AND IMPROVEMENT BONDS
SERIES 2021A

The above captioned bonds were issued pursuant to an Indenture of Trust dated December 22, 2021 (the
“Indenture”) between The Aurora Highlands Community Authority Board, in the City of Aurora, Adams County,
Colorado (the “Authority”), and Zions Bancorporation, National Association, Salt Lake City, Utah, as trustee
(“Trustee”). All capitalized terms used in this Project Fund Requisition shall have the meanings ascribed to such
terms by the Indenture.

The undersigned Authority Representative hereby makes a requisition from the Project Fund held by the
Trustee under the Indenture, and in support thereof states:

1. The total amount hereby requisitioned by the Authority from the Project Fund pursuant to this
Project Fund Requisition is $2,165,113.07 (the “Requisitioned Amount”).

2. The Requisitioned Amount is for the purpose(s) of /check applicable box and complete information
if required]:

Xl Paying or reimbursing the following individual or entity (“Person”): [If this box is checked,
please provide the following information with respect to the Person to whom funds are to be

disbursed.:
(1) The name and address of the Person to whom payment is due or has been made is
as follows:
The Aurora Highlands, LLC
6985 S. Pecos Road
Las Vegas, NV 89120
(i1) Payment is due to the above Person for [briefly describe the nature of the

obligation and the applicable Public Improvements]:

Repayment of principal and interest per the Facilities Funding and
Acquisition Agreement

O Depositing moneys into the Construction Reserve Account

3. The Requisitioned Amount shall be disbursed by the Trustee pursuant to the following instructions:
[Provide wire transfer or other transmission instructions]:

Wiring instructions will be provided separately.

4. The above payment obligations have been or will be properly incurred, is or will be a proper charge
against the Project Fund and has or have not been the basis of any previous withdrawal. The disbursement requested
herein will be used solely for the payment of Project Costs.

4867-0049-7926.1



5. With respect to the disbursement of funds by the Trustee from the Project Fund pursuant to this
Project Fund Requisition, on behalf of the Authority the undersigned Authority Representative or Authority President,
as applicable, by its execution hereof hereby: (i) certifies that the Authority has reviewed the wire instructions or other
payment information set forth in paragraph 3 of this Project Fund Requisition and confirms that such wire instructions
or other payment information is accurate; (ii) agrees that the Authority will indemnify and hold harmless the Trustee
from and against any and all claims, demands, losses, liabilities, and expenses sustained, including, without limitation,
attorney fees, arising directly or indirectly from the Trustee’s disbursement of funds from the Project Fund in
accordance with this Project Fund Requisition and the wiring instructions or other payment information provided
herein; and (iii) agrees that the Authority will not seek recourse from the Trustee as a result of losses incurred by the
Authority arising from the Trustee’s disbursement of funds in accordance with this Project Fund Requisition and the
instructions contained herein.

IN WITNESS WHEREOF, I have hereunto set my hand this 22" day of December 2021.

THE AURORA HIGHLANDS COMMUNITY
AUTHORITY BOARD

Authority Representative or President
Name: Matt Hopper

Authority Accountant
Name of Firm: CliftonLarsonAllen LLP
Name/Title: Debra L. Sedgeley, District Accountant

[Signature Page to Project Fund Requisition No. 2]
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The Aurora Highlands
Schedule of Developer Advance Repayments

12/22/2021
Principal Interest Total
Developer Advances - Prior Construction Advances $ 1,826,320.35 $ 338,792.72 $ 2,165,113.07
1,826,320.35 338,792.72 2,165,113.07

Total payments $ 1,826,320.35 § 338,792.72 $ 2,165,113.07




12/15/2021 1:39 PM

CAB - AH LLC - Capital - Construction

Computation Interval: Annual

Nominal Annual Rate: 8.000%

Cash Flow Data - Loans and Payments

1  Lloan 09/11/2018 167,545.50 1
2 Loan 09/18/2018 143,387.51 1
3 Lloan 10/09/2018 50,000.00 1
4 Loan 11/01/2018 170,497.81 1
5 Loan 11/16/2018 100,000.00 1
6 Loan 11/30/2018 304,618.61 1
7 Lloan 12/21/2018 1,657,820.23 1
8 Loan 12/21/2018 558,250.80 1
9  Payment 12/31/2018 0.00 1
10 Loan 02/05/2019 183,152.20 1
11 Loan 03/01/2019 590,622.33 1
12 Loan 03/21/2019 3,508,891.90 1
13 Payment 03/21/2019 Principal First 1
Total payment amount 17,896.66
14 Payment 03/31/2019 0.00 1
15  Loan 04/26/2019 380,518.74 1
16  Payment 04/26/2019 Principal First 1
Total payment amount 140,635.32
17  Loan 05/28/2019 250,000.00 1
18 Loan 05/28/2019 423,074.56 1
19  Payment 05/28/2019 Principal First 1
Total payment amount 314,162.57
20  Payment 07/02/2019 Principal First 1
Total payment amount 19,329.37
21 Loan 07/03/2019 553,632.97 1
22 Loan 08/22/2019 1,504,167.35 1
23 Payment 08/22/2019 Principal First 1
Total payment amount 8,625.88
24 Loan 08/29/2019 1,808,796.19 1
25  Payment 08/29/2019 Principal First 1
Total payment amount 200.80
26 Payment 09/30/2019 0.00 1
27  Lloan 10/03/2019 1,701,817.40 1
28  Loan 11/01/2019 1,173,339.15 1
29  Payment 11/01/2019 Principal First 1
Total payment amount 68.25
30 Loan 11/27/2019 2,167,131.72 1
31  Payment 11/27/2019 Principal First 1
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12/15/2021 1:39 PM

CAB - AH LLC - Capital - Construction

Even Date Amoun Number Period Memo
Total payment amount 89,041.30
32 Lloan 12/20/2019 1,624,916.92 1
33 Payment 12/20/2019 Principal First 1
Total payment amount 48,374.65
34 Payment 12/31/2019 0.00 1
35  Loan 02/01/2020 1,150,406.50 1
36  Loan 02/27/2020 1,835,200.63 1
37  Loan 03/24/2020 1,624,477.96 1
38  Loan 03/24/2020 -1,629.53 1
39  Loan 05/04/2020 2,827,633.14 1
40  Loan 05/28/2020 2,739,477.15 1
41 Loan 05/28/2020 -38,570.00 1
42 Payment 06/30/2020 1,540,819.92 1
43 Payment 06/30/2020 Principal First 1
Total payment amount 748,776.20
44 Payment 06/30/2020 Principal First 1 Transferred from AACMD
Total payment amount 25,945,746.39
45 Payment 12/31/2020 0.00 1
46 Payment 12/22/2021 2,165,113.07 1

TValue Amortization Schedule - U.S. Rule, 365 Day Year

Balance Due
Payment LerREs Interest Paid Principal Paid Interest Principal
Accrued
Loan  09/11/2018 167,545.50 0.00 0.00 0.00 0.00 167,545.50 167,545.50
Loan  09/18/2018 143,387.51 257.06 0.00 0.00 257.06 310,933.01 311,190.07
Loan  10/09/2018 50,000.00 1,431.14 0.00 0.00 1,688.20 360,933.01 362,621.21
Loan  11/01/2018 170,497.81 1,819.50 0.00 0.00 3,507.70 531,430.82 534,938.52
Loan  11/16/2018 100,000.00 1,747.17 0.00 0.00 5,254.87 631,430.82 636,685.69
Loan  11/30/2018 304,618.61 1,937.54 0.00 0.00 7,192.41 936,049.43 943,241.84
Loan  12/21/2018 1,657,820.23 4,308.39 0.00 0.00 11,500.80 2,593,869.66 2,605,370.46
Loan  12/21/2018 558,250.80 0.00 0.00 0.00 11,500.80 3,152,120.46 3,163,621.26
1 12/31/2018 0.00 6,908.76 0.00 0.00 18,409.56 3,152,120.46 3,170,530.02
2018 Totals 3,152,120.46 0.00 18,409.56 0.00 0.00
Loan  02/05/2019 183,152.20 24,871.53 0.00 0.00 43,281.09 3,335,272.66 3,378,553.75
Loan  03/01/2019 590,622.33 17,544.45 0.00 0.00 60,825.54 3,925,894.99 3,986,720.53
Loan  03/21/2019 3,508,891.90 17,209.40 0.00 0.00 78,034.94 7,434,786.89 7,512,821.83
2 03/21/2019 17,896.66 0.00 0.00 17,896.66 78,034.94 7,416,890.23 7,494,925.17
3 03/31/2019 0.00 16,256.20 0.00 0.00 94,291.14 7,416,890.23 7,511,181.37
Loan  04/26/2019 380,518.74 42,266.11 0.00 0.00 136,557.25 7,797,408.97 7,933,966.22
4 04/26/2019 140,635.32 0.00 0.00 140,635.32 136,557.25 7,656,773.65 7,793,330.90
Loan  05/28/2019 250,000.00 53,702.30 0.00 0.00 190,259.55 7,906,773.65 8,097,033.20
Loan  05/28/2019 423,074.56 0.00 0.00 0.00 190,259.55 8,329,848.21 8,520,107.76
5  05/28/2019 314,162.57 0.00 0.00 314,162.57 190,259.55 8,015,685.64 8,205,945.19
6  07/02/2019 19,329.37 61,490.19 0.00 19,329.37 251,749.74 7,996,356.27 8,248,106.01
Loan  07/03/2019 553,632.97 1,752.63 0.00 0.00 253,502.37 8,549,989.24 8,803,491.61
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12/15/2021 1:39 PM

CAB - AH LLC - Capital - Construction

Balance Due
Payment ‘ LerREs ‘ Interest Paid ‘ Principal Paid ‘ Interest ‘ Principal
Accrued
Loan  08/22/2019 1,504,167.35 93,698.51 0.00 0.00 347,200.88 10,054,156.59 10,401,357.47
7 08/22/2019 8,625.88 0.00 0.00 8,625.88 347,200.88 10,045,530.71 10,392,731.59
Loan  08/29/2019 1,808,796.19 15,412.32 0.00 0.00 362,613.20 11,854,326.90 12,216,940.10
8  08/29/2019 200.80 0.00 0.00 200.80 362,613.20 11,854,126.10 12,216,739.30
9 09/30/2019 0.00 83,141.27 0.00 0.00 445,754.47 11,854,126.10 12,299,880.57
Loan  10/03/2019 1,701,817.40 7,794.49 0.00 0.00 453,548.96 13,555,943.50 14,009,492.46
Loan  11/01/2019 1,173,339.15 86,163.81 0.00 0.00 539,712.77 14,729,282.65 15,268,995.42
10 11/01/2019 68.25 0.00 0.00 68.25 539,712.77 14,729,214.40 15,268,927.17
Loan  11/27/2019 2,167,131.72 83,936.35 0.00 0.00 623,649.12 16,896,346.12 17,519,995.24
11 11/27/2019 89,041.30 0.00 0.00 89,041.30 623,649.12 16,807,304.82 17,430,953.94
Loan  12/20/2019 1,624,916.92 84,727.24 0.00 0.00 708,376.36 18,432,221.74 19,140,598.10
12 12/20/2019 48,374.65 0.00 0.00 48,374.65 708,376.36 18,383,847.09 19,092,223.45
13 12/31/2019 0.00 44,322.70 0.00 0.00 752,699.06 18,383,847.09 19,136,546.15
2019 Totals 15,870,061.43 638,334.80 734,289.50 0.00 638,334.80
Loan  02/01/2020 1,150,406.50 128,938.76 0.00 0.00 881,637.82 19,534,253.59 20,415,891.41
Loan  02/27/2020 1,835,200.63 111,318.49 0.00 0.00 992,956.31 21,369,454.22 22,362,410.53
Loan  03/24/2020 1,624,477.96 121,776.62 0.00 0.00 1,114,732.93 22,993,932.18 24,108,665.11
Loan  03/24/2020 -1,629.53 0.00 0.00 0.00 1,114,732.93 22,992,302.65 24,107,035.58
Loan  05/04/2020 2,827,633.14 206,615.76 0.00 0.00 1,321,348.69 25,819,935.79 27,141,284.48
Loan  05/28/2020 2,739,477.15 135,819.94 0.00 0.00 1,457,168.63 28,559,412.94 30,016,581.57
Loan  05/28/2020 -38,570.00 0.00 0.00 0.00 1,457,168.63 28,520,842.94 29,978,011.57
14 06/30/2020 1,540,819.92 206,287.74 1,540,819.92 0.00 122,636.45 28,520,842.94 28,643,479.39
15 06/30/2020 748,776.20 0.00 0.00 748,776.20 122,636.45 27,772,066.74 27,894,703.19
16 06/30/2020 25,945,746.39 0.00 0.00 25,945,746.39 122,636.45 1,826,320.35 1,948,956.80  Transferred from AACMD
17 12/31/2020 0.00 73,653.25 0.00 0.00 196,289.70 1,826,320.35 2,022,610.05
2020 Totals 10,136,995.85 28,235,342.51 984,410.56 1,540,819.92 26,694,522.59
18 12/22/2021 2,165,113.07 142,503.02 338,792.72 1,826,320.35 0.00 0.00 0.00
2021 Totals 0.00 2,165,113.07 142,503.02 338,792.72 1,826,320.35
Grand Totals 29,159,177.74  31,038,790.38  1,879,612.64  1,879,612.64  29,159,177.74
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PROJECT FUND REQUISITION
Requisition No. 3

THE AURORA HIGHLANDS COMMUNITY AUTHORITY BOARD
IN THE CITY OF AURORA
ADAMS COUNTY, COLORADO
SPECIAL TAX REVENUE REFUNDING AND IMPROVEMENT BONDS
SERIES 2021A

The above captioned bonds were issued pursuant to an Indenture of Trust dated December 22, 2021 (the
“Indenture”) between The Aurora Highlands Community Authority Board, in the City of Aurora, Adams County,
Colorado (the “Authority”), and Zions Bancorporation, National Association, Salt Lake City, Utah, as trustee
(“Trustee™). All capitalized terms used in this Project Fund Requisition shall have the meanings ascribed to such
terms by the Indenture.

The undersigned Authority Representative hereby makes a requisition from the Project Fund held by the
Trustee under the Indenture, and in support thereof states:

1. The total amount hereby requisitioned by the Authority from the Project Fund pursuant to this
Project Fund Requisition is $2,000,000 (the “Requisitioned Amount”).

2. The Requisitioned Amount is for the purpose(s) of [check applicable box and complete information
if required]:

O Paying or reimbursing the following individual or entity (“Person”): [If this box is checked,
please provide the following information with respect to the Person to whom funds are to be

disbursed.:
(1) The name and address of the Person to whom payment is due or has been made is
as follows:
(i1) Payment is due to the above Person for /[briefly describe the nature of the

obligation and the applicable Public Improvements]:

Depositing moneys into the Construction Reserve Account

3. The Requisitioned Amount shall be disbursed by the Trustee pursuant to the following instructions:
[Provide wire transfer or other transmission instructions]:

Wiring instructions will be provided separately.

4. The above payment obligations have been or will be properly incurred, is or will be a proper charge
against the Project Fund and has or have not been the basis of any previous withdrawal. The disbursement requested
herein will be used solely for the payment of Project Costs.
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5. With respect to the disbursement of funds by the Trustee from the Project Fund pursuant to this
Project Fund Requisition, on behalf of the Authority the undersigned Authority Representative or Authority President,
as applicable, by its execution hereof hereby: (i) certifies that the Authority has reviewed the wire instructions or other
payment information set forth in paragraph 3 of this Project Fund Requisition and confirms that such wire instructions
or other payment information is accurate; (ii) agrees that the Authority will indemnify and hold harmless the Trustee
from and against any and all claims, demands, losses, liabilities, and expenses sustained, including, without limitation,
attorney fees, arising directly or indirectly from the Trustee’s disbursement of funds from the Project Fund in
accordance with this Project Fund Requisition and the wiring instructions or other payment information provided
herein; and (iii) agrees that the Authority will not seek recourse from the Trustee as a result of losses incurred by the
Authority arising from the Trustee’s disbursement of funds in accordance with this Project Fund Requisition and the
instructions contained herein.

IN WITNESS WHEREOF, I have hereunto set my hand this 22" day of December 2021.

THE AURORA HIGHLANDS COMMUNITY
AUTHORITY BOARD

Authority Representative or President
Name: Matt Hopper

Authority Accountant
Name of Firm: CliftonLarsonAllen LLP
Name/Title: Debra L. Sedgeley, District Accountant

[Signature Page to Project Fund Requisition No. 3]
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